Maine Revised Statutes

Title 31: PARTNERSHIPS AND ASSOCIATIONS

Chapter 19: UNIFORM LIMITED PARTNERSHIP
ACT HEADING: PL 2005, c. 543, Pt. C, 82 (new)

§1330. ANNUAL REPORT AND AMENDED ANNUAL REPORT OF DOMESTIC

AND FOREIGN LIMITED PARTNERSHIPS; FAILURE TO FILE ANNUAL
REPORT; PENALTY

1. Annual report. Each domestic limited partnership and each foreign limited partnership authorized to

do businessin this State shall file, within the time prescribed by this chapter, an annual report.
A. The annual report must set forth:
(1) The name of the domestic or foreign limited partnership;
(1-A) Thejurisdiction of organization of the limited partnership;
(2) The information required by Title 5, section 105, subsection 1;

(3) A brief statement of the character of the business in which the limited partnership is actually
engaged in this State, if any;

(4) The name and business or residence address of each general partner, including the street or rura

route number, town or city and state; and

(5) The address of its principal office, wherever located. [ 2007, c¢. 323, Pt. F, 815
(AVD); 2007, c. 323, Pt. G 84 (AFF).]

B. The Secretary of State shall specify by rule the period of time to which the annual report applies as

provided in paragraph C. The information contained in the annual report must be current as of the date
thereportissigned. [ 2005, c. 543, Pt. C, 82 (NEW.]

C. The annua report must be executed and signed by a general partner or any other duly authorized
individual. Subject to rules adopted under section 1456, the report must be delivered to the Secretary of
State or adesignee for filing. Proof to the satisfaction of the Secretary of State that, prior to the date that
penalties become effective for late delivery of annual reports as established by the Secretary of State by
rule, the report was deposited in the United States mail in a sealed envelope, properly addressed, with
postage prepaid, or delivered by electronic means as provided by the Secretary of State, is deemed a
compliance with this requirement. One copy of the report, together with the filing fee required by this
chapter, must be delivered for filing to the Secretary of State, who shall file the report if the Secretary

of State findsthat it conformsto the requirements of this chapter. If the Secretary of State finds that the
report does not so conform, the Secretary of State shall promptly mail or otherwise return the report to
the limited partnership for any necessary corrections. The penalties prescribed by this chapter for failure
to file the report within the time provided in this section do not apply if the report is corrected to conform
to the requirements of this chapter and returned to the Secretary of State within 30 days from the date
onwhich it was so mailed or otherwise returned to the limited partnership by the Secretary of State.
[2005, c. 543, Pt. C, 82 (NEW.]

[ 2007, c. 323, Pt. F, 815 (AMD); 2007, c. 323, Pt. G 84 (AFF) .]

2. Amended annual report; period for filing. If the information contained in an annual report filed
under subsection 1 has changed, a domestic or foreign limited partnership may, if it determinesit to be

necessary, deliver to the Secretary of State for filing an amended annual report to change the information on

file. The amended annual report must be executed as provided in subsection 1, paragraph C.
A. An amended annual report must set forth:
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(1) The name of the domestic or foreign limited partnership, the jurisdiction of its formation and its
date of formation;

(2) The date on which the origina annual report was filed; and

(3) The information that has changed and the date on which it changed. [ 2005, c¢. 543, Pt.
C, 82 (NEW.]

B. An amended annual report may be filed by the domestic or foreign limited partnership after the date
of the origina filing and until December 31st of that filingyear. [ 2005, c. 543, Pt. C, 82

(NEW . ]
[ 2005, c. 543, Pt. C, §2 (NEW .]

3. Failuretofileannual report; penalty. A domestic or foreign limited partnership that is required
to deliver an annual report for filing as provided in subsection 1 that fails to deliver its properly completed
annual report to the Secretary of State shall pay, in addition to the regular annual report fee, the late filing
penalty described in section 1460, subsection 19, as long as the report is received by the Secretary of State
prior to revocation or administrative dissolution. Upon alimited partnership's failure to file the annual report
and to pay the annual report fee or the penalty, the Secretary of State, notwithstanding Title 4, chapter 5 and
Title 5, chapter 375, shall revoke aforeign limited partnership's authority to do businessin this State and
administratively dissolve adomestic limited partnership. The Secretary of State shall use the procedures set
forth in section 1399 to administratively dissolve a domestic limited partnership and the procedure set forth in
section 1416 to revoke aforeign limited partnership's authority to transact businessin this State. A domestic
limited partnership that has been administratively dissolved under section 1399 must follow the requirements
set forth in section 1400 to reinstate.

A. If the Secretary of State finds that any annual report of a domestic or foreign limited partnership
delivered for filing does not conform with the requirements of subsection 1, the report must be returned
for correction. [ 2005, c. 543, Pt. C, 82 (NEW.]

B. If the annual report of a domestic or foreign limited partnership is not delivered for filing within

the time specified in subsection 1, the limited partnership is excused from the liability provided in this
section and from any other penalty for failure to file timely the report if it establishes, to the satisfaction
of the Secretary of State, that failure to file was the result of excusable neglect and it furnishes the
Secretary of State a copy of the report within 30 days after it learns that the Secretary of State failed to
receivetheoriginal report. [ 2005, c. 543, Pt. C, 82 (NEW.]

[ 2005, c. 543, Pt. C, §2 (NEW .]
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